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AGENDA

Important Disclaimer
During this presentation, there may be statements which may be considered as forward looking. Actual results operations may differ materially.

Past performance is not a guide to the future. Any views or opinions expressed herein do not constitute investment advice or an offer or
invitation to buy or sell any shares in the Company.

These forward-looking statements have been based on current expectations and projections which, although the directors believe them to be
reasonable, are not a guarantee of future performance.

A copy the of presentation will be made available on website of United Docks and has been shared with the Stock Exchange of Mauritius for
information purposes.




UNITED DOCKS
TRANSFORMATION



HISTORY

The origins of United Docks Ltd go back to the eighteen
seventies when Albion Docks Co Ltd and New Mauritius
Docks Ltd were set up in 1874 and 1876 respectively.

Albion Docks Co Ltd and New Mauritius Docks Co. Ltd
were strategic players in the sugar and maritime
industries, having been involved in the storage and
loading of sugar and general cargo in the harbor of Port
Louis.

In 1973, there was a merger between Albion Docks Co
Ltd and New Mauritius Docks Co. Ltd, resulting in the
creation of Société United Docks Ltd.

United Docks Ltd was incorporated on the 1st October
1991, taking over all the assets of the Société United
Docks. United Docks Ltd has since been listed on the
official market of the Stock Exchange of Mauritius.



Whhlllﬂ'

21|

el




UNITED DOCKS AT A GLANCE
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ASSETS MUR 5 Bn ($110 M) MUR 3.5 Bn 100,000 sgm
Total Assets Net Assets Freehold land
($)
STOCK ~a =) |/
MUR 1.4 Bn MUR 187.09 MUR 55
EXC H A N G E Market Capitalization NAV per share Share Price
PROJ ECTS 35,000 m2 100,000 sqm « Marina
completed In pipe|ine ¢ Mixed Use Development

INVESTMENT HOLDINGS ANS  Jmallac  gvacor QDS

20% 13.41% 0.75% 1.67%



CAUDAN (UDL BUSINESS PARK)

CAUDAN (THE DOCKS)

FANFARON QUAYS NORTH

FANFARON QUAYS SOUTH

CERNE DOCKS

FARQUHAR
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5.6

6.4
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22.3

A GROWING ASSET BASE

28,034

10,000

22,561

25,666

1,875

281,977

90,113

2,014

10,000

12,900

24,914

(27.6%)

26,020
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PARK AND RIDE




FANFARON QUAYS & CERNE DOCKS
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STRUCTURAL ENGINEERS
ELECTRICAL ENGINEERS
COST SURVEYORS
GRAPHIC DESIGNERS
INTERIOR DESIGNERS
ACCOUNTANTS
PROJECT MANAGERS
HOSPITALITY PROFESSIONALS
SALES PROFESSIONALS

46

32

27

19

2020 2021 2022 2023

Total Employee Count




MAIN SHAREHOLDING OF

UNITED DOCKS

No of %

Spread AT Shareholders Holdings

MAIN SHAREHOLDERS OF UNITED DOCKS LTD
> 500,001 ) 15,6621 780 64.6%

N\

KASA TERRA NOVAC < 50,000 4,725,094 1,909 @
HORUS LTEE INVESTMENT MAURICIA HOLDINGS
18.37% LTD LTD LTD
279 15.189 10.399
500,000
< 100,001 - 1,291,764 8 5.3%
250,000
100,000



UNITED DOCKS ON

THE STOCK EXCHANGE OF MAURITIUS

No of Shares Capitalisation

55 24,255,770 1.3 Billion

Highest Volume Total Shares Traded

Traded on any day in FY 2023
Financial Year 2023 34,546 185,789
Volume Traded ................................................................................................................................
Information Average Daily Lowest Highest
Volume Traded
743.156 52.50 71.00

87

30/06/2019

Share Price Evolution

71
57 60

57

30/06/2020 30/06/2021 30/06/2022

30/06/2023



SOLID TOP-LINE & BOTTOM-LINE PERFORMANCE

Group Consolidated
Revenue
(Millions)

60.9 65.5

2021 2022

141.6

2023

23.4

2021

Ebitda
(Millions)

29.1

2022

79.5

2023

Profit Before Tax
(Millions)
462.6

1.9

2021 2022

219.8

2023




A SUBSTANTIAL GROWTH IN DIVIDEND

Earnings per share

24.74

0.15

2021 2022 2023

155

2021

NAV per share

153

2022

187

2023

Dividend per share

0.40

0.30

2021 2022

1.00

2023

m 2021 m 2022 = 2023




NET ASSETS
TOTAL ASSETS (Billions) 3.5
(Billions) S.1

2.9

3.6 2.4

3.2

2020 2021 2022 2023 2020 2021 2022 2023



* MUR 0.72 Billion through 2 Rights

MUR 2.22 BILLION
OF CAPITAL RAISED

Issues

MUR 1.5 Billion
through 2 Notes Issues

Stock Exchange of

Mauritius s

Home * About Us * Sem Stories *
SEM Welcomes The Successful Capital-Raising And Listing Of
United Docks Ltd Notes On 29 August 2022

02 Sep 2022

MUR 750 Million Secured Fixed Rate Notes, issued
by United Docks Ltd, have been raised on the
Exchange and listed on 29 August 2022

10 + Foxpross « www lexpress mu

LE JOURNAL DE L'"ECONOM

Les trtres» émis par United Docks
font tourner la téete aux investisseurs

Pour satisfaire la demande
grandissante pour des espaces §
de bureaux dans la capitale, I
United Docks, un des opérateurs
phares de I'immobilier local,

qui n"avait besoin que

de Rs 750 millions pour la
construction de deux nouvelles
tours, s‘est retrouvé devant

une souscription bien
supérieure a ses attentes.

Le montant total de la
capitalisation boursiére par
rapport aux obligations cotées
est de Rs 37 milliards. Si on inclut
dans ces données, huit autres
obligations internationales
cotées, la capitalisation totale
des obligations cotées s'éléve

a Rs 80 milliards.

Les deuz tours existantes de United Docks.

Los détenseurs & bl n'ont pas attendu k

Sunil Benimadhu, Chief Executive de la SEM (su centre)
» Présente un certificat & Dominique Galea (d dr)
et Nitin Pandea (8 g.) de United Docks,
fors d"un diner au Labourdonnals.

ASSISTONS-NOUS ac




RIGHTS ISSUE

United Docks raised MUR 722 Million over the last 3 years as equity through two Rights
Issues.

* InJanuary 2021, 6,284,285 shares were issued at an * In March 2023, 7,411,485 shares were issued for an
issue price of MUR 50 for a total of MUR 314.2 amount of MUR 407.6 Million. Both Rights Issues
Million. were fully subscribed

MUR MUR

314.2 Million 407.6 Million

2021 2023




NOTES ISSUE

United Docks raised MUR 1.5 Billion of debt through 2 Notes Issues over last 3 years

* |n October 2020, MUR 750 M was raised through a * |n September 2022, MUR 750 M was raised through
Notes Issue. a second Notes Issue.

MUR MUR

750 Million

750 Million

Oct 2020 Sept 2022

MUR
1.5
Billion

Both Notes Issues were fully subscribed






An interesting portfolio of tenants (WALE 7 years)

EVOLUTION OF OCCUPANCY RATE

99% 100%

100%
80%
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40%
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go% 81% e

2016 2017 2018 2019 2020 2021 2022 2023
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The Docks Tenants
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Tenants by Cou Ntry united Docks has a multinational community of tenants

* United Kingdom

LI"I"LI
Willis

Towers
Watson

South Africa
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DOMESTIC TENANTS
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FULLY - FITTED, FULLY FURNISHED,

FULLY SERVICED

THE PIONEER OF PLUG & PLAY OFFICE INFRASTRUCTURE ON LARGE
SCALE IN MAURITIUS
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DHL has chosen The Docks as its Regional Office for Sub-
Saharan Africa.

Everything has been planned and designed by United
Docks team to give a hassle-free experience to DHL.



ICPS /

an HPS company
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ICPS will be having 125 tech and fintech professionals that will be working
within The Docks.
ICPS is part of the HPS Group which is headquartered in Morocco. HPS is a

leading fintech conglomerate present in more than 90 countries. It generates
annual revenues to the tune of MUR 4 Billion and employs around 1000
professionals globally.

HPS operates 7 delivery centres and 6 data centres across the globe. HPS is

very innovation-driven and invests 13% of its revenue in research and

development.
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f APSIM, is a leading French headhunting company headquarted in France.

o |
: APSIM has a team of more than 100 professionals specialised in providing

recruitment services to multinational companies based in North America and

~ Europe.




Axiz, a subsidiary of Alviva Group, a leading technology conglometate in Africa.

Alviva is an African conglomerate headquartered in South Africa and listed on the

Johannesburg Stock Exchange with a market capitalisation of 2.7 Billion Rands.

Alviva is the biggest provider of ICT products and services on African continent. It is
involved in manufacture, distribution and provision of support services for

hardware, software and IT infrastructure.

Alviva employs 3800 people globally and generates a turnover of 11 Billion Rands. It
works with more that 500 OEM suppliers and has a range of more than 50,000

products.



ATWELL , an audit, accountancy and advisory firm
headquartered in Luxembourg, has chosen TheDocks to set
up its regional headquarters for Africa.

Atwell will be employing some 40 professionals in Mauritius,
mainly Chartered Accountants and Financial Analysts to
service global clients.




Luxconsult, the biggest civil and structural engineering company of Mauritius which is
headquartered in Luxembourg, has proudly joined TheDocks community. Luxconsult office
in TheDocks will act as regional headquarters to serve regional and international clients in
the Indian Ocean and Africa.

Luxconsult boasts one of the largest professional teams in its field of practice in the country
and provides integrated services and technical assistance in the field of transport, water,
built environment and sustainability.

It services international organisations such as World Bank, UNICEF, European Union,
European Investment Bank, Saudi Fund for Development, African Development Fund and
Agence Francaise de Developpement (AFD).




Santam is a South African financial services group,
listed on Johannesburg Stock exchange.

They are the largest general insurer in South Africa,
with a market share in excess of 22.5%, providing
short-term insurance products through broker
networks and direct sales channels.



WANANCHI
GROUP

Wananchi Group is an East African
telecommunications company and Kenya's second

largest provider of digital pay TV, broadband
internet, and voice-over-IP services.
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The Mauritius Investment Corporation Ltd (MIC) is a private limited
company fully owned by the Bank of Mauritius. The MIC has been

established with a world-class governance structure.

The Bank of Mauritius, has set up the Mauritius Investment
Corporation Ltd in June 2020.




AfDB is a leading a leading development finance institution
having 71 shareholders, comprising 54 African member countries

and 27 non- African countries.

The objective of AfDB is to promote sustainable economic growth

and reduce poverty in Africa.

As at date, AfDB has financed 6,575 operations totalling USD
175.75 Billion.




Hellmann Worldwide Logistics is a German multinational conglomerate.

hE I I ma ““ Hellmann Worldwide Logistics operates 489 offices in 173 countries with

WORLDWIDE LOGISTICS more than 19,500 people and generates a turnover exceeding 5 billion euros.










OUR NEW BUSINESSES

THE DOCKS S

[Hark &ride  ieworksPace  LES SUITES

By The Docks




The pioneer of Park and Ride
in Mauritius

- /00 Parking Bays

- Free air-conditioned shuttles every 10 mins
- Parking Management System

- Shelter and Toilet Block

- 24-Hour access control

- Premises under CCTV surveillance

- Pay On Foot Parking System

Reduces CO2 by 300 tons annually

8 .
» gE DOCKS

ark & ride

© 52503705

THE DOCKS W
[Hark &ride
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PARK AND RIDE CIRCUIT
Departure every 10 minutes (Monday to Friday) 7:00 a.m to 7:00 pm




Reception and Concierge services

Elegant office design and interiors

Biometric 24/7 round the clock access

Visitors parking

Fully furnished and serviced Offices

Free High Bandwidth Internet access

@
[ g ]
Access to Boardroom and Lounge
’\ﬁ
“




Le Workspace was set up in June 2022 include
fully-fitted and furnished offices, meeting rooms,
board rooms, training rooms and dining rooms.

2,000 sqm of plug and play infrastructure

More than 100 corporate events




W,

LE WORKSPACE

By The Docks
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LES SUITES

By The Docks
ONE STOP-SHOP FOR CORPORATE EVENTS



Venue up to 400 people

Break-out areas and lounges

Conference rooms and training rooms

Catering and Dining facilities

Free High Bandwidth Internet access
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OUR SUSTAINABILITY JOURNEY






SUSTAINABILITY

* Planted hundreds of Trees and thousands of Shrubs

e Recycling of Plants

* Minimalist industrial ceilings

* High Performance Glazing to Reduce Air Conditioning
* Automated systems for Water pumps

e Sensors to Monitor Air Quality

e Park and Ride reducing CO2 by 300 tons annually

e Created hundreds of jobs for the community
Opportunities for start-ups and SME
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INHQ_U.SE NURSERY PRODUCTION & RECYCLING“OF
PLANTS & FLOWERS

Decorative plants and bouquets used for daily events at Le Workspace, Marina Garden and Les Suites.
are produced in-house with no use of paper, plastic and other polluting materials. The plants and. -
- m..flowers are then recycred and replanted. -
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_SUSTAINABI:E ARCHITECTURE & HIGH-PERFO
GLAZING & NATURAL LIGHTING




z

ST ey L0 z ar e e P

— e ———— e e -

utomated Systems for Water Pum ps

U

S g e

e —re i -——

—_ R~ T —




[ Air Quality Monitor

;;;__mll

We constantly monitor a
__at The Docks for the welfare of |
... our community

CO2 is 536 ppm in Les Suites lobby which is
typical concentrations of occupied indoor
spaces with good air exchange.




Metro Station










FUTURE PROJECTS IN PORT LOUIS:

« The Convention
* 100 by The Docks

« Docks Marina - The Lifestyle Destination of Port- Louis



THE CONVENTION




THE CONVENTION
By The Docks
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+ 60,000 sqm Mixed-use Development
« Office Blocks

« Serviced Apartments

* Wellness

DIVERSIFICATION

by
UNITED DOCKS
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CONSTRUCTION
STARTED
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The Masterplan Phase 1 (78 apartments)

: plan

| Total development area - 58,424sqm I
- i
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VIVAC ITYby The Docks ——

Site plan & phasing Context
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Conciergerie Services

LIFESTYLE SERVICES

Access to gym
Access to cafetaria
Shuttle services

MAINTENANCE & REPAIR SERVICES HOUSEKEEPING SERVICES

Internet Access Repairs to residences Cleaning
Cable TV Maintenance services Housekeeping
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UTLOOK

Charting the way towards MUR 1 Billion Revenue

Important Disclaimer

During this presentation, there may be statements which may be considered as forward looking. Actual results operations may differ materially.
Past performance is not a guide to the future. Any views or opinions expressed herein do not constitute investment advice or an offer or
invitation to buy or sell any shares in the Company.

These forward-looking statements have been based on current expectations and projections which, although the directors believe them to be
reasonable, are not a guarantee of future performance.

A copy the of presentation will be made available on website of United Docks and has been shared with the Stock Exchange of Mauritius for
information purposes.



ASSUMING IMPLEMENTATION OF 30% OF PROJECTS

TURNOVER Return on Equity Gearing
(MUR)
(Billions) 12% 31% 29% .
. Uz 27% 5w .
o 1.2 9% 9% ) 23% 21%
: 7%
0.7 0.8
0.3

0.15
2023 2024 2025 2026 2027 2028 2023 2024 2025 2026 2027 2028 2023 2024 2025 2026 2027 2028

Important Disclaimer

During this presentation, there may be statements which may be considered as forward looking. Actual results operations may differ materially.

Past performance is not a guide to the future. Any views or opinions expressed herein do not constitute investment advice or an offer or invitation to buy or
sell any shares in the Company.

These forward-looking statements have been based on current expectations and projections which, although the directors believe them to be reasonable, are
not a guarantee of future performance.



OUTLOOK

ASSUMING IMPLEMENTATION OF 30% OF PROJECTS

TOTAL ASSETS NET ASSETS

6.2

2023 2024 2025 2026 2027 2028 2023 2024 2025 2026 2027 2028

Interest Coverage Ratio NAV per share

6.21 241
213

174 191
159

2023 2024 2025 2026 2027 2028 2024 2025 2026 2027 2028




QUESTIONS & ANSWERS



Vote of Thanks




~ UNITED DOCKS

Since 1857
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