
ABRIDGED UNAUDITED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MAR 2024

Copies of the unaudited Financial Statements are available to the public free of charge at the Company's registered office: The Docks, Caudan,
Port Louis. These Abridged Unaudited Financial Statements are issued pursuant to Listing Rule 12.14 and to the Securities Act 2005. The Board of
Directors of United Docks Ltd. accepts full responsibility of the accuracy of the information contained in these abridged unaudited Financial
Statements.

 By Order of the Board
 ECS SECRETARIES LTD. 
 Corporate Secretary 
13 May 2024

OUTLOOK

NOTES TO THE ABRIDGED UNAUDITED FINANCIAL STATEMENTS

REVIEW OF RESULTS

The summary of results for the 9 months ended 31 March 2024 are as follows:
1. Revenue increased by 75% from MUR 92.52M to MUR 161.81M while Operating expenses increased by 56% from MUR 43.26M to
MUR 67.36M.
2. Operating profit increased by 92% from MUR 50.02M to MUR 96.01M.
3. A profit before tax of MUR 64.94M was realised compared to profit of MUR 30.06M last year resulting in an increase of 116%.
4. A  comprehensive profit of MUR 114.20M was realised, compared to a comprehensive profit of MUR 1.24M last year.
5. Total Assets increased by 8% from MUR 4.83 Billion to MUR 5.24 Billion while Net Assets increased by 11% from MUR 3.30 Billion to
MUR 3.67 Billion.

PROJECT

1. Construction of Towers 1 & 2 have been completed. Both Towers are 100% occupied.
2. Construction of Towers 3 is completed and occupancy is around 90%.
3. Construction of Tower 4 is expected to be completed in the fourth quarter of the year and there are commitments for the lease of the
full tower.
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United Docks Ltd  is a leading real estate developer with the biggest portfolio of private freehold land ownership in the capital city of
Mauritius. It is listed on the Stock Exchange of Mauritius with total assets of MUR 5.2 Billion and a NAV of MUR 3.6 Billion. United Docks Ltd
operates business parks in Port-Louis and is also the pioneer of Park & Ride services in Mauritius with around 1000 parking bays.

The Group has achieved an improvement in both bottom and top-line performance for the nine months, driven by consistent growth in
rental revenue and investment income. Our results have sustained a positive trend attributed to our multinational tenant base. The board of
United Docks anticipates to meet its targets with confidence through business expansion leveraging strong fundamentals.
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